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Business, Transportation & Housing Agency

OFFICE OF REAL ESTATE APPRAISERS
REAL ESTATE APPRAISER LICENSE

OREA APPRAISER IDENTIFICATION NUMBER ALO43861

KAREN E. KELLEY

has successfully met the requirements for licensing as a real estate appraiser in the State of
California and is, therefore, entitled to use the title "Real Estate Appraiser".

This license has been issued in accordance with the provisions of the Real Estate Appraisers’
Licensing and Certification Law.

OFFICE OF REAL ESTATE APPRAISERS

Date Issued: April 9, 2008
Date Expires: April 8, 2010

THIS DOCUMENT CONTAINS A TRUE WATERMARK - HOLD UP TO LIGHT TO SEE "BAFE" AND “VERIFY FIRET"




